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The Shareholders’ Perception to the Roles of Independent Directors in the

Protection of Thai Listed Companies’ Interests
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Abstract

The purposes of this research were to 1) find out the qualifications of the elected
independent directors. 2) study the perception to the roles of independent directors under
the views of the shareholders and the independence of independent directors in the area of
protection of the companies’ interests.

The mixed-method research was implemented through the quantitative method and
the qualitative one. The closed-end questionnaires and Likert Scale were applied in the
quantitative research by using the members of Thai Investor Association amounting 1,147
members as the samples, whereas the three groups of key informants from the executives
in the capital market and the autocrats from the academics were implemented in the
qualitative research.

The results were as follows: 1) Most of the elected independent directors came from
the relationship between those directors and the companies’ owners through the board of
directors’ approvals. 2) The shareholders’ perception to the roles of independent directors in
the protection of Thai listed companies’ interests was recognized and accepted in
a moderate degree.

Keywords: Independent Directors, Executive Directors, Non-Executive Directors
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WU (Reciprocal Relationship) (Pak Nung, 2008)
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